
   
 

Markets In Focus: The Week That Was and What’s On Tap         Week-Ending 8/15/2025  
 
 
The Week That Was 
U.S. equities posted a solid advance for the week ending August 15, 2025, demonstrating resilience despite hotter-
than-expected inflation data. 

• Index performance: 
o S&P 500 gained ~1.2%, finishing just below a midweek record high. 
o Nasdaq and Dow posted smaller, positive moves. 
o Invesco S&P 500 Equal Weight ETF (RSP) rose 2.1% to a six-month high, signaling improved sector 

breadth. 

• Key market drivers: 
o Early-week gains reversed Thursday after July’s Producer Price Index (PPI) rose 0.9% MoM / 3.3% 

YoY, above expectations. 
o The upside surprise in inflation—especially in services—prompted markets to temper expectations 

for aggressive Fed rate cuts later this year. 
o Resilience was supported by strong July retail sales and another decline in weekly jobless claims, 

reinforcing consumer and labor market strength. 

• Sector trends: 
o Leadership broadened beyond mega-cap tech and AI-linked names. 
o Homebuilders, financials, industrials, and retailers outperformed. 
o Amazon’s grocery delivery expansion announcement lifted sentiment in consumer stocks. 

 
The Week Ahead 
The annual Jackson Hole Symposium kicks off, drawing global attention for insights from central bankers, including 
a highly anticipated speech from Fed Chair Powell. Market participants will be watching for signals on future 
interest rate policy amidst evolving inflationary trends. 

During the week of August 22, 2025, several important U.S. macroeconomic data releases are scheduled: 

• Friday, August 22: The Bureau of Economic Analysis (BEA) will release the “Activities of U.S. Multinational 
Enterprises, 2023,” providing insight into the operations and investment flows of major U.S. global 
corporations. 

• The Chicago Federal Reserve will publish its Survey of Economic Conditions, offering a regional view of 
economic activity and outlook. 

• Also on Friday, the Baker Hughes Rig Count will be published, serving as a leading indicator for the energy 
sector and broader industrial activity. 

Earnings season remains in focus with major U.S. retailers reporting.  

• Home Depot reports on Tuesday, Target and Lowes on Wednesday, Walmart on Thursday, and BJ’s 
Wholesale Club is set for Friday; these results will shed light on consumer strength amid sticky inflation.  

With these catalysts, markets are likely to see significant volatility and repricing of rate cut expectations throughout 
the week. 
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DISCLOSURES  
The information presented is the opinion of Legacy Bridge, LLC., and does not reflect the view of any other person or entity. The information provided is believed to be 

from reliable sources, but no liability is accepted for any inaccuracies. This is for information purposes and should not be construed as an investment recommendation. 

The opinions expressed are subject to change without notice. Reliance upon information in this material is at the sole discretion of the reader. This information is not 

intended to be complete or exhaustive and no representations or warranties, either express or implied, are made regarding the accuracy or completeness of the 

information contained herein. This material may contain estimates and forward-looking statements, which may include forecasts and do not represent a guarantee of 

future performance. Past performance is no guarantee of future performance. Investing involves risks. Legacy Bridge LLC., is an investment adviser registered with the 

U.S. Securities and Exchange Commission.  

 

The S&P 500 generally represents performance of 500 large companies listed on exchanges in the U. S. It is one of the most commonly followed equity indices. The 

Nasdaq Composite Index is a market-weighted index that measures the performance of more than 3,000 common equities listed on the Nasdaq Composite Market.  The 

Russell 2,000 Index is a market-cap weighted index that measures the performance of approximately 2,000 of the smallest companies in the Russell 3,000 Index. The 

MSCI ACWI captures Large and Mid-Cap representation across 23 Developed Markets (DM) and 24 Emerging Markets (EM) countries. With 2,921 constituents, the index 

covers approximately 85% of the global investable equity opportunity set. FactSet Research System is a financial data and software company that provides research 

for Wall Street professionals and individual investors.  
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